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ESGIREA VT VIR onsinsams)

TEEE HRIOICZDEREDE

ECPITH

FT5E4Good

Senas in
SISy

FTSE Blossom
Japan Sector
Relative Index

Bloombsery

Vmrmas ety

=

3
=

FREN COHETTIEAT RERd 17 ywiT

HONTUTORKRNGA VT VI ATHAANONTNET,

,‘ EURONEXT

THY
‘ I I e
w8 WOELD RS

vl i

S&P/IPX
h—m
TPzl

” el e
SEREERE D o O S
2016 2017 2018 2019 2020 2021

DJSI World [ ] o o (] (] -
MSCI ESG Leaders Indexes [ J ([ ] [ o [ J
FTSE4 Good Index Series [ ] [ J [ (] ([ [ J
CDP (%% %) A- A- A- A A A
CDP (ktFa2 U7 1) A- A A A A A
CDP (74 L Z b A#1) A- A- A- A- A- A
CDP (74 LR k. /N\—Ljh) A- A- A- A- A A
COP (U724 Fxz—) A A A A A A
Bloomberg Gender-Equality Index - - o ([ J [ J [ J
World’s Most Ethical Companies®

(R THRLMBENLR D) " i . ¢ ¢ i

WEB

FTSE4Good #E# > 1) —X 1 www.ftse.com/products/indices/FTSE4Good

MSCI : www.msci.com/
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B43E - ESG/\1S51 k

BENLST

FEE /EEAS BN

(f&F) (&)

15,080

15000 — 14894 18,022 14,188  —2500
13,820 J

12,000 —2,000
9,000 b d . 1,435 _ 1500
6,000 —1,000
3,000 — 500
0 0
2017 2018 2019 2020 2021 (FE)

WErsE (s HEXAE (F#) @ ZHAHEK (%)

*12020F 12 BE& N —EBOEEI LBV TR LBORH A EE BN OMRCEELE U,

@2
EVA
(f&F)
1,000 —
904
800 —
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200 —
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2 EVA®[E, RE DIV HILT A VI R#DRY —Y - AF 17— MEDBBREIETT,

3 “
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@ ROE (%) MEPS (£#) *5 20194 12 A& N EREEEEZRVTVET,
B HREUBERERFOLHAFEE
- N R R S VRDEY CElE
ESG/IN\151 k
= = 7 - _= 8
HRASII7YM17IL 2060 COILEDHRE HESM1 IV 1IIWNLEEDOKEREDHER
(F1 (%) (BAmM?) (%)
16,000 — - 10 4,000 — 5 5 - 10
0 1 0 ~ /._.
-4 -4 -4 0 2 0
S 2,968
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MERMAEE T LEMRRARELLE
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273 HEOEFEEEAELLEDTY, 2L, EXRATHRAOERS KUREECHET
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20 — L. BHZL—TOEETRE, WRTRER) £BUIKEHRICYZEROER
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10— 9 REIIL—TOERUE
0
2017 2018 2019 2020 2021 (£E)

TEEHELR— b 2022

&—LGHBOST v Ierdeyd

110



111

BT —5

EXNJVALT—%

BAEE#E (i EHM)
2012412348 20125128 201341284 20144128 20154125
REEE:
Pellat=) 1,012,595 1,220,359 1,315,217 1,401,707 1,471,791
=¥
Avya—~v—7O5 v VEE 833,150 1,019,416 1,091,919 1,154,489 1,222,831
TIHILEE 208,071 236,473 261,192 288,022 288,456
M (28,626) (35,530) (37,894) (40,804) (39,496)
FRTEHERY
BA 720,789 933,767 959,405 997,309 1,019,016
TIT 159,857 160,005 199,655 244,903 281,533
A 89,998 89,998 108,599 124,216 137,827
R 110,519 110,519 134,168 152,056 154,350
M (68,568) (73,930) (86,610) (116,777) (120,935)
I=EE 101,567 111,791 124,656 133,270 164,380
BRUKREICRET 2 4EpMmAIz 52,765 53,107 64,764 79,590 98,862
BAKXH 41,929 — 63,687 68,484 83,414
AT & 59,788 — 77,297 79,660 73,623
Fryya-70— 80,200 — 109,497 125,436 135,394
WMEREEE 37,493 — 49,650 51,739 51,987
(F5EBLER) (%) 3.7 — 3.8 3.7 3.5
LEERE 67,045 — 86,406 92,410 94,496
(F5EBLE) (%) 6.6 — 6.6 6.6 6.4
SEEER:
WEE 1,030,347 — 1,133,276 1,198,233 1,281,869
EISE-E£: 582,699 — 628,709 658,232 675,608
weEEH(N) 33,350 — 33,054 32,707 33,026
18Ry 7= D 1RIE:
1R 7= D YHEAMEA % (EPS) (F) 101.12 101.77 126.03 156.46 197.19
FEREYE (M) 62.00 — 64.00 70.00 80.00
MEE (M) 1,116.61 — 1,227.54 1,313.63 1,347.29
BB B (T 1K) 521,824 — 513,880 508,687 501,352
MISI5IE:
55 L = 4 HR A28 3E (%) 5.2 4.4 4.9 5.7 6.7
B S &AL HMF] %3 (ROE) (%) 9.4 9.5 10.7 12.4 14.8
BHCEALE (%) 56.6 — 55.5 54.9 52.7

N

TH nABEERZRTRBEE L, 12 BRETHERTREEE2012F1 B 1ENH 12831 BETOD 120 BAZEREIRPEE LTOET,
. 20124 12 AR (FHER) OB, U BLUBARETHIEBHRIUOELE 201241 B1ANS 12 A1 BETO 120 ARBICHELLKETT,

LKL BRIND Y Y 2= —TFOF T YEEIIDOWTIE 2014 FE 1 BRDERRUBOBERE—PEBELTVET,

L EIAVEDOFLEBICE ETAY NEOREBT LEEEEATHET,

2

3

4

5. FIfE#IBISE EBIE. TEESIL—TEHORERIC L >THEBICHESNTED, HEHEONBHT LEEEHET.
6. Frvya-70—=UEMAE+ REEDE - LUe

7. THREZD YHMAIZE, RITARROBRFIOURRBEERLGEHELTVET,

8. 1MUY (E. ERHEEICBTIHEEERETIRYUTHD. BRAMUBRICKIVODNIRLUSEEHET,
9. BECEA=MAE - FXMKEHFD - MK FTHOE

0. hya () ROKFIITA1FATYE, LTELEKTT,

TEEMELR—k 2022

. B3I 2012F 12 BHL N RERAS3ASIENS12A31BICEELE LTz, TNITHL, 2012F 12 B#AIE, YB LUBARETHOERNREEE, 2012584818, 12A318F



ER&EHEZ(FRS) (e EAM)
2015128 201651288 201791288 2018F 12888 201941288 202041288 202151284
REEE:
EVA® (#&7# Ro T InfiifE) 58,557 78,357 90,394 93,530 87,403 62,265 45,127
FEE 1,474,550 | 1,457,610 | 1,489,421 1,508,007 | 1,502,241 1,381,997 | 1,418,768
HEMNR 167,318 185,571 204,791 207,703 211,723 175,563 143,510
(BERMRE) (%) 11.3 12.7 13.7 13.8 141 12.7 10.1
e g B 166,038 183,430 204,290 207,251 210,645 173,971 150,002
BRI 105,952 127,889 148,607 155,331 150,349 128,067 111,415
B OMEEICRET 3 4% 105,196 126,551 147,010 153,698 148,213 126,142 109,636
BEEHICLSFryYa-TA— 181,672 184,307 185,845 195,610 244,523 214,718 175,524
BETHC&LEFryya-70— (74,124) (88,639) (96,146) (157,895) (94,266) (61,941) (67,232)
7Y—FyryTa-T0— 107,548 95,668 89,699 37,715 128,539 131,161 86,346
MEEBIC LTy ya-70— (20,773) (95,043) (53,244) (108,579) (126,166) (87,065) (141,573)
BARZH 82,848 89,900 79,355 89,097 113,387 86,149 87,766
TR E X MEHE 57,423 51,116 54,508 60,662 83,369 86,080 87,341
MRS 52,699 54,567 56,703 57,673 59,143 58,509 58,993
(FFLFEHE) (%) 3.6 3.7 3.8 3.8 3.9 4.2 4.2
LEERE 94,745 97,437 89,935 80,274 77,545 71,984 74,847
(5 EBHE) (%) 6.4 6.7 6.0 5.3 5.2 5.2 5.3
REHEER:
BEA 1,311,064 | 1,338,309 | 1,427,375 | 1,460,986 | 1,653,919 | 1,665,616 | 1,704,007
BRHOMEEICRET 259485 680,996 679,842 806,381 822,360 857,695 923,687 965,137
BRUEERBRD (%) 51.9 50.8 56.5 56.3 51.9 55.5 56.6
REEHN) 32,282 33,195 33,560 33,664 33,603 33,409 33,507
18k 1= 0 151!
BRI Y= D LTI (EPS) (M) 209.82 253.43 298.30 314.25 306.70 262.29 230.59
EEEY2 (M) 80.00 94.00 110.00 120.00 130.00 140.00 144.00
PARRTEGIB(BSHRED) (FH) 504,000 504,000 495,000 488,700 482,000 482,000 475,000
HRSR kAT (F9) 6,255 5,541 7,619 8,154 9,025 7,970 6,019
BAEEIRIE:
BRUFEERBRD LEFEE (ROE) (%) 16.1 18.6 19.8 18.9 17.6 14.2 11.6
HEGEH5IR1FIEE (ROA) (%) 13.1 13.8 14.8 14.4 13.5 10.5 8.9

H N =

FEERVWTENET,

. 2016 12 BEiN L ERSFHESE (IFRS) Z#ALTWET,
CEVA®(E, KEAVYILT A VS RH DRI =Y - AF 27— MEOBREIETT,

. 20204 12 BHAL D —ERDEGICHEWTH LBORMATEEREN OMBICEELTVET,
TY—Fryya - JO—=EEEHICLEFryia - JTO—+RETHICLEFryia - 70—, BE. 2019F 12 AL, BEFHICLSFryia - 70N OEREREDRMENE

5. BAMZHICIZ. BRETEEDEL, BREAESLVZOMOFRBEENDRELEHET, AH. 2019F12BMEN, LROED. FRESENOREEZEHET,
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EREMBUAEEEE

(BAHAM)
AERRETEE LUEREREHEE
(20204:12R318) (20214£12831H)
BE
RERVEERASEY 353,176 336,069
EEBERVZOMDEE 200,087 216,209
WREN & 197,641 228,070
ZOMOEREE 7,257 6,094
KULEANFEH 2,085 2,508
ZOMDTRENEE 18,150 20,842
mEBNEESE 778,396 809,792
FEREBEE
BREEEEE 430,914 428,609
EREEE 149,643 144,057
DNA 177,031 183,498
mYEE 48,256 52,636
FNETRIBINTWSIRE 8,657 10,050
ZOMOEREE 23,608 23,588
RERESEE 42,274 41,348
ZDfDIERENEE 6,937 10,429
IERENEESET 887,220 894,215
BEAGE 1,665,616 1,704,007
BERVER
aff
bk 2)=Ni=
EEEERFZOMDERS 215,842 229,086
HERVEAS 30,465 6,156
)y —R&af& 19,787 19,929
ZOfDEREE 6,571 6,329
KINEANFBIRE 28,109 24,078
HEES 1,811 2,041
ZHaBE 23,098 31,143
ZDOORBEE 99,721 103,135
nEaEeE 425,404 421,897
JERENEE
HERVEAS 97,229 121,581
) —R&af& 126,725 121,016
ZDOOERERE 7,862 7,070
BERFICRIEE 51,858 29,843
HEES 9,175 8,187
RIEREARE 4,584 5,830
ZDfDIEREERE 4,585 4,706
FRBAEET 302,018 298,233
aEaE 727,422 720,130
=N
N 85,424 85,424
ERFRE 106,618 105,633
BE#R (3,865) (3,960)
ZDMDERDERESR (43,376) (3,723)
FSFIRE 778,886 781,763
BRtOMBEICRET 2N aET 923,687 965,137
X EFFD 14,507 18,740
BAREE 938,194 983,877
BERVEERGE 1,665,616 1,704,007
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EEEREHESE

(B EHHM)

AERRETEE
(202041 B1H~20204%12A318)

LEERFEE
(20214E1 B1H~2021£12A31H)

wLEE 1,381,997 1,418,768
75 L IR (791,304) (845,574)
75 LR flz 590,693 573,194
IRFEERV— R ERE (415,826) (427,045)
Z DD E I 15,801 17,304
ZOOEEER (15,105) (19,943)
A 175,563 143,510
ot Ve 1,711 6,470
SRER (5,839) (2,598)
BRICRBRENE 2,536 2,620
I EIEIER 173,971 150,002
EANFER (45,904) (38,587)
LHAFIZE 128,067 111,415
LHFIRDORE
Betomes 126,142 109,636
E SIS T 1,925 1,779
LHAFIZE 128,067 111,415
1R L HAF
BRI HRY 70 L) () 262.29 230.59
FEb 1 HRY =0 LRI (M) 262.25 230.57
EROENRHES
(B FHM)
BRI EE LERSHEE
(202051810 ~2020412A31H) (202141 R18~2021412A318)
LWHAFI R 128,067 111,415
Z DD EIEFIZE
FBRMICIRNDBZONSZEDBWER
ZDMOIIEFNHZEC TALEMETHESIND ERIEEDMEES 168 390
REREaE(BE) OMBOBEAIE 16,365 11,729
BORERASEICEIT 2200 ENRICHT 250 25 330
MERIIRDEZONDZEDHRWEBA 16,558 12,449
MIBRICIRDEZ ONDAIREEDH Z1EE
ENEETESHROBREERR (9,942) 40,876
BORERASEICE 27200 BENRICHT /55 (167) 392
MIBRICIRDBEZONDAEEEDH D BEEE (10,109) 41,268
Bz Dt SIEF R 6,449 53,717
LSRR 134,516 165,132
LHRSENRORE
Hatomas 132,941 161,686
E SIS T 1,575 3,446
LHA IR 134,516 165,132
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EEFIEHHES

(BA:HAM)
FEMHOMBEEICREY 2D
ZDMDEXDERESR
e aERIRS BEk - ENERn NS ey
ZEBEDEHBD
20201 A1B%S 85,424 108,715 (4,309) 448 (39,630) -
WHAF 2 - - - - - -
Z DO EIERZE - - - - (9,738) )
LB EIERZS - - - - 9,738) ©)
Bk 0Ls - (98) 471 (177) - -
BRI OEE - - (27) - - -
RIS = CHEERE| - (394) - - - -
(iR - - - - - -
ST IBEERSDEE - (1,605) - - - -
ZDMDERDBRERND _ _ _ _ _
HBFREADRE ©
e CI o - (2,097) 444 (180) - -
20204 12H31 BB 85,424 106,618 (3,865) 268 (49,368) ©)
WHAFI A - - - - - -
ZOtD BIFFEE - - - - 39,690 (0)
A ST R 2 = = = = 39,690 ©)
EEKROLS - (334) 51,607 89) - -
BEeHkXOBE = - (51,792) - - -
B CED <EHRBENG| - 370 - - - -
[ - - - - - -
FERUICHTIMBEERFTOEE - (1,021) - - - -
ZOMOEEDBRERD S _ _ _ _ _
HRFRSORE @
FEELODEIEaE = (985) (95) ©93) = =
20214 12A31 HBE 85,424 105,633 (3,960) 175 (9,678) ©)
(B HAM)
BFRMOMBEEICREY 25D
ZDMDERDERESR
| N -
Faiconms WEEHAR . AlaRe st FRREES - RARER
HEany LD DR o
smEEONZE  OPORE
202041 B 1 BES 6,208 - (32,974) 700,839 857,695 13,726 871,421
WEAFZE - - - 126,142 126,142 1,025 128,067
Z OO SIERS 184 16,353 6,799 - 6,799 (350) 6,449
WHABIEFIZR 184 16,353 6,799 126,142 132,941 1,575 134,516
BEHRONS - - 177 (194) 2 - 2
BEOHROIE - - - - ©7) - ©7)
BRIVICE D <ERENERS| - - - - (394) - (394)
Fus - - - (64,925) (64,925) (1,269) (66,194)
FEHIIHTEEERHOLDH - - - - (1,605) 475 (1,130)
%g%%ifgﬁggiﬁ% 668) (16,353) (17,024) 17,024 - - -
) CIE Ao (668) (16,353) (17,201) (48,005) (66,949) (794) (67,743)
202012631 BBES 5724 - (43,376) 778,886 923,687 14,507 938,194
MR = = = 109,636 109,636 1,779 111,415
ZOMEOBIERE 715 11,645 52,050 = 52,050 1,667 53,717
WA EIER S 715 11,645 52,050 109,636 161,686 3,446 165,132
HEHROLS = - 89) (51,273) 1 = 1
HEKROME - - - = (51,792) = (51,792)
B E S < BRG] - = - = 370 = 370
Ry - = - (67,794) (67,794) (797) (68,591)
FEHISHT ZHEERIOLH = = = - (1,021) 1,584 563
%g%gifg%g;ﬁb\a (659) (11,645) (12,308) 12,308 = = =
FEELONEIEA (659) (11,645) (12,397) (106,759) (120,236) 787 (119,449)
20214E12H31 HARE 5,780 = (3,723) 781,763 965,137 18,740 983,877
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FEiEXvyya-70—5tEE

(B EHHM)

AERSHEE
(202041 B1H~20204%12A318)

LEESHER
(20214E1 B1H~2021£12A31H)

ERXEBHICLDIF Yy a-70—

5 IRTFI %
WMEHNE R MEANE
SRS RUOZIEY S
KIFIE
BEIC &k 21 EER (3%)
BREEEERVEREERTNESR ()
HEBEERVZOMOBEEDE R (EM)
HRENE EE D3RR (3 0)
HEBBRUOZOMOEBOERE (D)
REAGH (LR D BEDERSE (R
Z Dt

g
FEDZEE
o4& DZEEE
FBDOXINE
EANFSREDOTING
BEEHICKEFrya-70—

BEEBICLSZFrya-7A—
EHESOBAICLZXH
EHESDINRICLZIRA
BREEEEOREICESXE
MEEEONEICLSXH
Z Dt
REFHICLDFryra-70—

MBEEBICESFrya-7A—
THEB A OIEREEE (RY)
REBEAIZEDIRA
REBEASOBREICLSIH
HEDORITICEZWMA
HEOERICLEZZH
y—2BBEDRFICLDZH
HEKRROBEICLD X

RN
FXMBFANDTIAELE
Z Dty

MEEEICLDFrya-70—

ReRkVCREREY DI (RLD)

ReERUVREASYOHERS
ReERUREAEYICRIA/ELEDICLIXE
RERUVRERAZYOIRES

173,971 150,002
86,080 87,341
(1,571) (1,307)
2,533 2,036
(2,536) (2,620)
3,301 4,458
6,443 (4,440)
646 (20,508)
(4,227) 8,682
(28,818) (22,787)
31,852 19,192
267,674 220,049
1,516 1,191
2,060 2,222
(2,650) (2,039)
(53,882) (45,899)
214,718 175,524
(14,053) (11,418)
19,661 12,930
(59,396) (59,951)
(10,454) (11,568)
2,301 2,775
(61,941) (67,232)
(41) 440
1,080 30,091
(48) (31,380)
24,939 200
(24,942) (12)
(20,912) (21,266)
28) (51,792) R
(64,987) (67,859) 2
(1,235) (802) :
891) 807 g
(87,065) (141,573) =
%
65,712 (33,281) &
289,681 353,176
2,217) 16,174
353,176 336,069
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10,000

8,000

4,000

2,000

%*i'l% #&J (2021412 A 31 BR%E)

HIVIER

FrIEEB&ER D%

LiBisa BREEAIEIAT g ® EREA | ® Bk
* 202244 B 4BUEIZ TS A LTS 4.76% ‘ 0.02%
EHI—K 4452 0 FEHRi ‘
FATAREHIBE  1,000,000,000 4k 7.52%
RITERROBE 475,000,000 ® B ZOf @ pEEABST
B 123,020% 13.44% 37.64%
BELBEEA  SHEREEETHERSH
ERBFRARAOR—THIE1S ® iR
36.62%
RKEEDIRR (Lhz104)
HER BB (TH) S ERLLE (%)
BAYRY— S A MEFERTHRASHE (EFEO) 86,788 18.28
HRAEHAERHR ST 8R1T (55E0) 26,998 5.69
RF—hk A= NNV T PYUR RSZA K Av/=— 505223 14,628 3.08
SMBC HEGEF kX =1t 13,962 2.94
YNV FT Za2—3—% 134104 8,232 1.73
27—k AM)=b NNV 9T 7547V 8 B)—F 14— 505234 8,101 1.71
SSBTC CLIENT OMNIBUS ACCOUNT 7,353 1.55
AARGESSREN ST 6,835 1.44
BAEMREEE R 6,691 1.41
SERXFRERRESESS 6,334 1.33

CE) 1. LROKEDOFKREICE, EREBILEHAREEB RIKABDEENTVIEEIHNFT,
2. LRDOKEDKHRILEKE, RITARIOREDN CBCHAREERUHZELECLTERLTENET,

B DR R (ERTEHWEIFF)
DB @

TEEMELR— bk 2022
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1B

Ega] TEE#% &4 (Kao Corporation)

AL FRTE M RRBLEPRXEABEFIZHT—TH14F105
-[ES 18876 H19H

B 1940 5H21H

X 854 &M

REH 8,508 A (fEE£4)L—7 33,507 A\)

Fatt 1114 (5 5EH934)

EERt 5% (S BEA2%)

BHRATDER

HERLER h—! —/ T RIARS

mELER—k
£ RERER
S
e cHRFFEY T LR—b - RHRRE EHE - HREBE
cd—RL—bk - ANFVRICETRHREE CRE - BEEKHBAR CREVITYAL
CREVITHARNHBRTFFIEY T 1| - Bl RESE [HERER ]
www.kao.com/jp/corporate/sustainability/ RERIE www.kao.com/jp/
RESHEES corporate/investor-
relations/
E&E /1L~
— W —
TIINATAT
BEARYITHAL TEEA R Facebook TEEAR Twitter
www.kao.com www.facebook.com/ twitter.com/
corp.kao KaoCorporate_jp
HEBER. WRER.
BERBHRZED ESERBR/PLE/ DLKNDAD EEBERCEEESE

CTBULREITEY,

EEA YouTube

www.youtube.com/user/
Kaodapan

BEFEHPCMAE DEEH
TBWEITEY,

BWREEBREITLET,

TEE2A K Instagram

www.instagram.com/
kao_official_jp/

YRTFTIBEL LEGE
THERELREITLET,

ALY —ICEREIFLET,

TEELAR note

note.kao.co.jp

P mB R D EAIP
HBOBWEREE
TAVHERTEREITLET,

)
i

&— LR BDOST vIeadeyd

EEHALE—K2022 118



KaoO

xNnwiE Z2Ai x¥Ei-

fceExEkXN& ¢t

T103-8210 MRFEHPRXBAAEFHHT1-14-10
J—RL— M REERPT

2022F 6 A %17

by HIRAGINO





