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The content of this report includes forward-looking statements 
that are based on information available at the time of 
publication. These forward-looking statements reflect known 
and future risks, assumptions, etc. Actual results and 
performance may differ materially from Kao’s expectations due 
to these variables and other risk factors.
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See the following for a CEO message
➡  Kao Integrated Report 2019
www.kao.com/content/dam/sites/kao/www-kao-
com/global/en/investor-relations/pdf/reports-
fy2019e-all.pdf#page=22
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